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CERTIFIED FPUOBLILC ACCOUNTANTS

FHOFEFEIDNTAL ASSOCIATION NDRFED
AMERICAN LIBERTY CURRENCY - WAREHCHISE RECEIFTS
As of Manch 51, 2004

Warahouse Sarial Onces Quncas
Repelpt Mumbers Receipts Locatad in the
Denamination lssuad Issuesd Far ‘Warehouss
SILVER SILYER
Ciriginal Warehouss Recaipls 155uad:
310.00 #PROCOD1 Lo #PROGZ00 200 200 Troy ounces of 993 fine siver
EADTTOOT o EADISE00 18,800 18,800 Tray ounces of 999 fine siiver
HBNISE0T to #ECS2300 16,700 16,700 Tray ounces of 999 fine siver
55,00 HPROGO0 T {0 #PROC200 140 100 Troy cunces of 999 fina sibver
HAOTTO00 to $A0E2400 | 7,700 F.700 Troy ounces of 899 fine sitvar
#B022401 o ¥BOGTI00 2750 2,750 Troy ounces of 9939 line siher
HB03T90Z o FB045551 3,825 3,825 Troy aunces of 0999 fine siher
$1.00 HPROODD 1o #PROG20) 0 20 Troy ounces of 999 fine siber
FAFTT00 to #AT02800 8580 2,360 Troy ounces of 953 fine siher
HE102801 to #B127800 2,500 2,500 Troy aunces af 9%9 fine siber
H#C12TA01 to #C177800 5,000 5,000 Trov ounces of L9949 fine silver
#017TED to ¥D128750 2,195 2,185 Troy aunces of 099 fine silver
Digilal Warehouse Receipts lssued:
(R F00001 to #0007 3,500 3500 Trow ounces of 999 fine silver
71,670 71,670
\arehouse Receipts Redegmed:

E10.00 6043 Cartificates {5,9422.0) 16,243.01 Troy ounces of .998 fine silver
$5.00 3255 Certificates {1,627 .5) {1,627.5) Troy ounces of 350 fine silver
F1.00 HO3A Carilicates (5483.5) 1593.3) Troy ounces of (399 fing silver

WET SILVER 52,505 62,506

GOLD GOLD

§500.00 #PROD013 to #PRO0023 18 A6 Troy ounces of 2994 fine gold
H#AON0S01 Lo RAICISES BE 65 Tray cunces of 2959 fine gold

1 1

Warshause Resaipts Redeemad:

550000 37 Certificates (a7} (37} Troy ounces of 9824 fine gold

MWET GCOLD 44 44

Mg

1) Sitvar Wershouse Receipls #R00201 hrough #PROSC00 are reserved 25 proafs ard bave nol been issued,
2 Silvar Warchouse Receipls #5P05S001 ihveugh #5P 10000 are resereesd as specimners, are nob backed by
silver, ardd nob sulject & audlt
A) Silver Wiarshouse Racalpls WAL D000 1|'||'|:d_|gh #A01TOO0 are reserved tor speclel oollechor isaues at
i laler dale.
4] Gold Warehouss Receizta #2R000C through #PRO001Z are reseniad ag proce and nava not teen issued.

See Indrpendent Audilors’ Repod
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