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AMERICAN LIBERTY CURRENCY - WAREHQUSE RECEIFTS
As of August 31, 2003

Warehausa Berial Ounces Ounces
Receipt Murnbers Receipts Localed in Lhe
Dencmination Issued Isgued Far Warshousa
SILVER SILVER
Original Warshouse Receipts Issued:
510000 #PROO0OT to #PROCE00 200 200 Troy aunces of %99 fine sikver
#A017001 1o BARISE0 18,600 18,600 Trov ounces of 299 fine sibver
#B03SE01 1o #EO4EDSE0 11,350 11,330 Troy ounces of 299 fine sitver
$6.00 #PRODCDT Lo #PROG200 100 100 Trey ounces of 999 fine sitver
#A01TO0T o #A032400 7700 7,700 Troy ounces of 295 fine sihver
#B032401 1o #B03TI00 2,750 2,750 Troy cunces of 999 fine siver
#B03702 to #B043061 2,575 2875 Troy cunces of 999 fine siber
51.00 #PRO0M o fPRO0200 20 20 Troy cunces of 889 fina silvar
AT to #AT02800 8,580 8,580 Troy cunces of 995 fine silver
#B102801 to #B127800 2,500 2,500 Troy cunces of 999 fine sliver
#5127801 to BC17E800 4,500 4800 Troy cunces of 9594 ina silver
Digital Warehouse Receipts lssued:
DWR 20001 1o 00003 1,500 1.500 Troy ounces of 9549 fine silver
60,775 60,775
Warshouse Receipls Redeemed:

F10.00 6243 Certificates (6,248} [6,248) Troy ounces of 259 fine silver
55,00 2820 Certificates {1,490 [1.410) Troy cunces of 220 fine silwver
51,00 4700 Certificatas (470 1470) Troy aunces of 2598 fine silwer

HET SILVER 52 547 52547
GOLD GOLD

13 Troy ounces af 5988 fine gold
52 Troy ounces of 0900 fine gold
B3

F500.00 FHPROI S to #PRO0025
#AN00501 to FADODES2

Warehouse Recaipts Radaamaed:

550000 35 Cartificates 35) Troy cunces of 5953 fine gold

0

EL g3

HET GOLD

M catesss:
1) Silver Warehouse Recalpts #PRO0ZG through #$PROS000 are reserved as proofe and have not been seuad,

2) Silver Warehouse Raceipls #5P0S00 through #SP 10000 are reserved ag gpecimang. Bre not hacked by
silvar, and nol subject 1o audil.

31 Silver Warehouse Recripts #A010000 through #A0TH000 ara reserved for special colleclon issues al
5 lgtar dats.

4) Gold Wershouss Racsipts #PROM0CT through ¥PRO00E are resarvad as proofs and hare ol been issued,

Sea Independent Auditors' Repor

160 WEST C ANFIELD AVENUE, SITITE 100 = COEUR I.'I'AI:IE:'\I". MAaHC Z3815 « PHONE (2083 TT1-Ad 460 « TAK 208 772-B172




