GURTIS & CLARE, CFA

CI.AR_].( . LESM ANDRRSON, (A
ENDERSDN I, BRELCG HexELS, UL
Al WL LOFER Sa
M‘,'.NELIS & CD; KELLIE 4, STISHRER, 8%
CEETIFIRD PURLIE ACCOUNTANRTE ELAINE M. JEMES, CPa

WOELLE L LEICIMIL, L5
TADCESSLUON AL AAANCTATION

NORFED

AMERICAN LIBERTY CURRENCY - WAREHOUSE RECEIPTS
A3 of Januany 31, 2000

WAREHOUSE RECEIPTS ISSUED SILVER (M THE WAREHOLEE

F10.00 Warehouse Receists far
one ounca of sibrar sach:

12500 issued for 12500 qunces 12,500 Tray cunces ol 953 fine sikver
#PROOOCT 1o APROD100
FACATOO] to #A0ZDL00

35 00 Warehouse Heceipts for
one-hall aunce of sihver e

11300 igsued for SES0 ounces 26550 Troy ounces of 993 fine silver
#PROCO01 o #FRO0100
FAN1TO0T 1o FA0ZEZOC

51,00 Warenouse Receipts for
one-fenth ounce of siver each

61100 issued for G110 ounces B.110 Troy ownces af 285 fine silver
#EROo00 to #FRO0C00
#00017007 to a0 E000

‘Warehouse Receipts Redeamed: Sikver myued for redemglion.
Mone MNarne
TOTALS 24260 ounces TZA RO Troy ounces of 98 fine siter

Motes: 1) Warshouse Reszipts #PRO0101 threugh #R05000 are reserved a3 proofs ang have not been issuad.

7y Warehowuze Receipte #5F05001 through #5P10000 are reserved as specimens, are not backed by
sihvar, and not subject to audit,

3} Warehouse Recsipta #ALT00CA througn #A017000 ars resersed for special collecter issues at a later date.

See Independent Auditors' Report .
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