ANNUAL INSPECTION & ATUDIT

Iirst Year of Operation

Te Whom It May Concemn;

It is agreed by the undersigned that we met en Seplember 21, 199% a0 Sunshine Minting
Inc, in Cocur ' Alene and inspected and aondited all faccts of NORFED's American
Liberty Currency program. We found (hat all Warehonse Receipts that have been issued
are 100% backed by 999 fine silver and stored properly. We lurther find thal all un-
1zsucd] Wurchuuﬂﬁ%—ﬁ-:q@ts are accourtted for and (here are no errors Lo Teport,
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Mr. Tom Power for Sunshine hlinling Inc.
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Ms, Ada M. Loper CPA Yor Clark, Andbrson MeNelis
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Mr, Rernard von NotHaus for NORFED
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